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Seasons Greetings from the ABCOTS Executive Minister 

Lingering in Gratitude 
My prayer and wish for all, is that you have opportunity to experience the joy of Christ during this holiday season, and in 
the new year, in your churches, in your homes and in your lives with each other. Sarah Young introduced me to this little 
catchy title, “Lingering in Gratitude.” She says, “I want you to linger in gratitude, a most delightful place, where the joy of 
my presence shines warmly upon you.” Her explanation begins: you often pray for something until you find the answer 
desired. You respond joyfully and thankfully. But your tendency is to move rather quickly to the next matter at hand. Why 
not remain for a while in an attitude of grateful joy. Instead of experiencing a short-lived burst of gratitude let this pleasure 
flow into the future by training yourself to recall what the Lord has already done. Tell others of your gratitude and about 
why you are grateful. This blesses you and them and it pleases God.  
 
I am grateful for your past support of our denomination, ABCOTS, I linger there. I am grateful for your support of the 
colleges and universities within our region, and your ongoing gifts to all the mission objectives supported through United 
Missions Basic contributions. Although we have not quite met our operational budget goals for 2017, I remain grateful for 
what has been contributed. Perhaps one of the greatest measures of our faith and gratitude is how we give to support the 
work of this Christian Ministry. 
 
Above 30 years ago when I served as a very young pastor with the First Baptist Church of Clifton Forge, Virginia, the 
Reverend Henry Alfred Townes, who served as senior ABC pastor at Pine Street Baptist Church in Covington, Virginia, 
called me one morning to remind me of yet another special denominational offering. I can remember lamenting and 
commiserating about how I just could not ask that congregation to contribute to another thing, or participate in yet another 
ABC offering. I respected Reverend Townes deeply, but I just could not ask for another penny. He listened to me and 
finally broke his silence with, “People come to worship seeking to give. It is not the Pastor’s right to block this part of their 
worship. It is not my right to stop you growing your faith or broadening your gratitude.” My task is really the opposite, 
make more opportunities for the believers to give. 
 
I am grateful for 2017 and the possibility of entering 2018. I linger here in gratitude. I thank God for what he has brought 
me through, and as I linger a little, I must also thank God for what He has kept me from, whichever the case I linger in 
gratitude. 
 

We appreciate your support of American Baptist Missions. Please reserve your calendars to attend the 48th annual session 

of ABCOTS in Atlanta, GA, April 24-26, 2018. We are lingering in gratitude. 

 
Thanks, 
James M. Harrison, D.Min. 
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ABC USA Highlights—www.abc-usa.org 

 

 

ABCUSA Board of General Ministries Meets in Valley Forge, General Secretary 
Lee Spitzer Installed. 
 
The Board of General Ministries of American Baptist Churches USA (ABCUSA) met November  16-
18, 2016, at the Crowne Plaza Hotel in King of Prussia, and also at the ABC Mission Center in Valley 
Forge, Pa. Board of General Ministries members gathered with over 100 others for a Celebration and 
Thanksgiving Service held Thursday afternoon, November 16, at the American Baptist Churches 
Mission Center in Valley Forge.  

General Secretary of American Baptist Churches USA, Rev. Dr. Lee B. Spitzer, was installed during a 
worship service at the Board of General Ministries meeting on Friday evening, November 17. Six  
regional executive ministers and members of the National Executive Council participated in the  
ceremony. 

2017 is the 85th Anniversary of Love Gift!  
 
In 1932 when American Baptist Churches faced a large deficit, individuals were asked to give 
financial contributions in excess of their tithes and pledges. Women, specifically, were challenged to 
raise funding to help meet the crisis. Receiving the challenge, women began the over-and-above 
contribution called Love Gift that continues today.  
 
Love Gift is an initiative of women across American Baptist Churches USA to help support the full 
range of American Baptist mission. Love Gift is a gift to United Mission and supports American Baptist 
mission and ministry. 
 
2018—2019 ABC Directory Planning Calendar—Go to www.abc-usa.org to down 

A team working together around the challenge of stewardship in  
the 21st century has worked hard over the past eighteen months to 
put together "The Generosity Project," a pilot program running from 
Sept. 2017 - Dec. 2018 which will work to provide stewardship  
resources and support to a cohort group of pastors from  
New England regions. Members of the team have prepared blogs 
for "The Generosity Project" participants, which will also be shared 
on the ABCUSA website in the coming months.    
In November, team member Ken Marsenburg, Director of Develop-
ment for the ABCUSA Office of the General Secretary, provides his 
thoughts about stewardship and giving.  

http://www.abc-usa.org/2017/11/15/generosity-the-subject-jesus-talked-about-most/
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A Note from the Accountant’s Corner 
Greetings from the Accountant’s Corner. Here’s wishing you all a very blessed and bountiful Christmas  
celebration. But before you become too consumed by the festivities, I would be remiss if I didn’t offer some  
commentary on the recently passed tax reform bill approved by the Senate on December 2, 2017. Obviously, the 
majority of us have been “naughty” and the 5% have been “nice” because most of us will not benefit from this l 
egislation. While the Republicans have presented this bill as a middle-class tax cut, it will in-fact do just the  
opposite given the many previous tax breaks that have been eliminated. Below is an excerpt from an article I read at 
accountingtoday.com entitled “Senate tax bill full of minefields for taxpayers,” by Michael Cohn. This article does 
well in helping us to understand how this bill may impact us personally and provides some helpful hedging  
recommendations as it relates to charitable contributions and other tax planning strategies.  

To read the full article please visit https://www.accountingtoday.com/news/senate-tax-reform-bill-full-of-minefields-for-taxpayers?
brief=00000158-5504-dc42-a1fe-55d7045f0000: 
 
Taxpayers can expect many of their cherished deductions for charitable contributions, family members, and state and local taxes to 
go away under the Senate tax reform legislation. Gary DuBoff, a principal in the Tax and Accounting Department at MBAF, a Top 100 
Firm, recommends charitable contributions should be made before the end of the year, particularly when they involve gifts of stock. 

“Hidden in the Senate bill was an elimination of the adequate identification rules,” he said. “Adequate identification basically says 
that if you sell a security, and you’ve got two tranches, a low-basis and a high-basis tranche, you can pick the one that you want to 
sell. That also applies to charitable donations. If you want to gift your low-basis shares to avoid paying the tax on the gain, you can 
choose to gift your low-basis shares and keep your high-basis shares. In 2018 you’re not going to have that option. In 2018, it’s 
going to come out of your low-basis shares first, which is OK for charitable giving, but not a good result for investments.” 

He advises taxpayers to make charitable donations out of their low-basis shares this year. That strategy maintains the high basis for 
next year so if they choose to sell those securities in the future, they won’t have to worry about the "first in, first out" rule because 
their remaining shares would probably be higher basis than where they started. Plus, there are other benefits in making charitable 
donations before the end of 2017. 

“One of the advantages of doing the charitable donation this year is obviously the tax rate,” said DuBoff. “Right now we’re at 39.6 
[percent] for the highest tax bracket, and then under the Senate bill it’s 38.5. It remains to be seen whether the House or the  
Senate will prevail, but obviously there’s potential for a higher deduction this year.” 

Both the House and Senate bills eliminate the state and local tax deduction, which is likely to end up costing taxpayers in  
jurisdictions with state and local income taxes. Those losses might not be offset by the doubled standard deduction in both  
versions of the Tax Cuts and Jobs Act. 

Homeowners who sell their homes may not be able to get the same tax breaks they have received under current law. Currently they 
can deduct the profits if it’s been their primary residence for two out of the past five years. The tax reform bill changes that to five 
out of the past eight years.  

“That will limit the exclusion on the sale of your home to long-term homeowners as opposed to a shorter-term homeowner, and 
then the home equity indebtedness potentially will be gone as well,” said DuBoff. "You can talk about simplification, but I don’t think 
this is. The only simplification is that at the lower end of the spectrum, for people who no longer itemize deductions because their 
standard deduction is higher than what would be their itemized deductions, it eliminates the requirement to file a Schedule A  
deduction.” 

Both the House and Senate bills would eliminate personal exemptions for taxpayers and their dependents, which will hurt many  
taxpayers even with the doubling of the standard deduction and the enhanced Child Care Credit. “Personal exemptions would be 
eliminated under both proposals, but the Child Care Credit is supposedly going up from $1,000 to $2,000,” said DuBoff. “But my 
understanding is it’s not refundable so if you have no tax at all, which is highly likely, then you don’t get any credit. So a taxpayer 
who makes a lot of money will get a Child Care Credit, whereas a taxpayer who doesn’t may not get anything as a result of some of 
these changes.  
 
While this article stops short in addressing all of the tax legislation just passed, prayerfully it gives you some insight on the subject 
matter. In essence, Congress has given us a $1.5 trillion “bill” neatly wrapped and presented as a gift. “Ho, ho, hello!” For more 
information on this topic and other tax preparation discussions, please visit our website at www.whiteaccounting.com or schedule 
your year-end tax planning appointment. 

 

https://www.accountingtoday.com/news/senate-tax-reform-bill-full-of-minefields-for-taxpayers?brief=00000158-5504-dc42-a1fe-55d7045f0000
https://www.accountingtoday.com/news/senate-tax-reform-bill-full-of-minefields-for-taxpayers?brief=00000158-5504-dc42-a1fe-55d7045f0000
http://www.whiteaccounting.com/

